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Changing Landscape:

Dubai Property Developers Adopt New Strategies

Today, Dubai has a new Marina, the Dubai Canal and a BVLGARI hotel located on
Jumeirah Bay Island, which is in the final stages of construction and set to open soon.
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By Fadi Nwilati, CPA, CGMA, CEO, Kaizen Asset Management Services

ubai is changing and
shifting thanks to a
multitude of forces.
Dubai’s building boom
grinded to a halt as the
global financial crisis took centre stage in
2008. It was the second half of 2008 when
the world economy crashed, walloped
by recession, the future of Dubai
was unclear at that stage. After a few
turbulent years, Dubai bounced back and
committed to a remarkable turnaround.

Just take a few minutes and reflect
on the dramatic landscape changes that
have taken place over the past two years
alone. Today, Dubai has a new Marina,
the Dubai Canal and a BVLGARI hotel
located on Jumeirah Bay Island, which
is in the final stages of construction and
set to open soon. Bluewaters Island,
home to the world’s highest observation
wheel the ‘Dubai Eye’ and The Tower
which is set to be taller than the Burj
Khalifa. In a country where shopping
is a favorite pastime for residents with
high disposable incomes, there is no
shortage of malls, shopping centres and
boutiques. We have seen developments
like City Walk and Box Park open in the
past few years.

The 16th edition of Cityscape Global,
the Middle East’s largest, most influential
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real estate event was yet another clear
indication of the Dubai’s innovative
vision for future development. The
level of investor trust within the market
was evident at the event with some
Master Developers recording up to Dh
1.3 billion in sales at Cityscape Global.
Cityscape this year was indicative that
the Dubai property market is stabilizing
as the down cycle is nearing its end.

But the question remains, how
will the market stability improve? It’s
the long standing property investors
that believe in the Arabic saying, one
way or another, that real estate may
get sick, but never dies. In light with
current global instability, one of the
most notable property market trends
playing out through this cycle is that
levels of investor activity that are set to
break through unparalleled standards.
Millennials in particular are surprisingly
drawn to real estate as an investment
opportunity. Millennials are also notably
much more active in the investment
game, but alternative forms, not the
traditional forms.

With so many new homes slated
to enter the Dubai market, demand is
projected to increase rapidly, especially
from the millennials who are primed to
venture into buying homes instead of

renting, according to the organizers of
the International Property Show (IPS).
Research shows Dubai millennials firmly
value the importance of home ownership
and its investment benefits. Based on a
study conducted by Dubizzle, 44% of
millennials in Dubai are looking to buy
a home in the next few years. And why
not? Dubai offers residents a luxury,

tax free lifestyle, with high salaries to
afford their own homes. Real Estate
Developers in the Dubai have adopted

a new strategy to meet the Millennials
requirements and to embrace the 21st
century of living.

From its humble beginnings as a
sleepy fishing port, Dubai has a skyline
that has changed beyond recognition.
This innovative city has morphed into
a global marvel today. It has defied the
norms and defined new innovation
standards that will captivate the world.
Dubai has also recently entered the top
five ranking economies in the world,
according to American Think Tank
Brookings Institution. Uncertainty
in the world economy has increased,
“but if I had to place my bet on a city, I
would place it on the city and country
that delivered in the past, and will surely
deliver in the future”. m





